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Local Helicopter Emergency
Response Organization Foundation

Statement of Financial Position

As at December 31, 2025

2025 2024
$ $

ASSETS

Current
Cash 173,673 277,650
Accounts receivable 1,027,651 37,375
Goods and services taxes receivable 164,384 96,294
Prepaid expenses 1,731 2,720

1,367,439 414,039

LIABILITIES

Current
Accounts payable and accrued liabilities 2,863 11,115
Advances from Phoenix Heli-Flight Inc. (Note 4) 2,517,237 323,479
Deferred revenue (Note 5) 25,000 5,000

2,545,100 339,594

NET DEBT

Unrestricted (1,177,661) 74,445

1,367,439 414,039

Commitments - see Note 8

Approved by the Board of Directors:

_ORIGINAL SIGNED BY BOARD CHAIR_______________________________

_ ORIGINAL SIGNED BY TREASURER_______________________________

The accompanying notes form part of these financial statements.
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Local Helicopter Emergency
Response Organization Foundation

Statement of Change in Net Debt

For the year ended December 31, 2025

2025 2024
$ $

Unrestricted

Balance, beginning of year 74,445 (548,219)
Excess (deficiency) of revenue over expenses (1,252,106) 622,664

Balance, end of year (1,177,661) 74,445

The accompanying notes form part of these financial statements.
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Local Helicopter Emergency
Response Organization Foundation

Statement of Operations

For the year ended December 31, 2025

2025 2025 2024
Budget Actual Actual

(Unaudited)
$ $ $

Revenue
Corporate contributions 1,100,000 1,106,250 975,750
Donations 90,000 112,544 87,464
Fundraising 360,000 166,231 300,284
Government funding (Note 3) 4,789,749 4,117,574 3,255,001
Other revenue 250,500 635 922

6,590,249 5,503,234 4,619,421

Expenses
Advertising 20,000 6,215 2,500
Bank charges and interest 6,500 3,263 4,023
Fundraising 75,000 22,209 63,197
Goods and services tax expense 318,775 164,378 96,725
Insurance 1,800 2,050 1,929
Memberships 2,000 2,036 989
Professional fees 20,000 14,627 21,682
Subcontractors 6,385,422 6,540,562 3,805,712

6,829,497 6,755,340 3,996,757

Excess (deficiency) of revenue over expenses (239,248) (1,252,106) 622,664

The accompanying notes form part of these financial statements.
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Local Helicopter Emergency
Response Organization Foundation

Statement of Cash Flow

For the year ended December 31, 2025

2025 2024
$ $

Cash provided by (used for) the following activities:

Operating Activities
Excess (deficiency) of revenue over expenses (1,252,106) 622,664

Non-cash charges to operations (net change):
Decrease (increase) in accounts receivable (990,276) 262,625
Decrease (increase) in goods and services tax receivable (68,090) (1,217)
Decrease (increase) in prepaid expenses 989 989
Increase (decrease) in accounts payable and accrued liabilities (8,252) 8,064
Increase (decrease) in advances from Phoenix Heli-Flight Inc. 2,193,758 (785,390)
Increase (decrease) in deferred revenue 20,000 5,000

Increase (decrease)  in cash during the year (103,977) 112,735

CASH - Beginning of year 277,650 164,915

CASH - End of year 173,673 277,650

The accompanying notes form part of these financial statements.
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